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/ *  Managing number and \

status of offers
*  Saving Renewal Packs
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CR&EPI Update
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Health Life underwriting Non-life
nderwriting risk risk nderwriting risk

Counterparty
default risk

59%
] (39%)
== |nterest rate risk | jfm SLT h:ee.alth . Type 1 == Mortality risk | = Premium ‘:md
underwriting risk reserve risk
- Non-SLT health I
= Equity risk = underwriting risk Type 2 == Longevity risk -
Disabili d .
. . isability an . (4%)
== Property risk |b== Catastrophe risk = morbidity risk = Lapse risk
== Spread risk = Lapse risk
== Currency risk = [Expenses risk
== Concentration risk = Revision risk

== (atastrophe risk

o Perils:
* Earthquake
*  Windstorm
* Flood
* Hail

p— = Subsidence

Natural CAT risk

NP property * EU countries for direct and PR covers: CRESTA exposure based

reinsurance CAT risk

*  Other world and all NP covers: premium based (18 regions)

Catastrophe » Geographical diversification
risk _

Motor (# vehicles scenario)

Marine (largest exposure for vessel and platform)

Aviation (largest exposure)

Fire (largest exposure in 200m radius)

Liability (premium based)

Credit and suretyship (default: largest 2 exposures; recession: premium based)

Man made CAT risk

* Transport (premium based)
s Other financial loss (premium based)
* Non-property NP reinsurance (premium based)

Other CAT risk

4%
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2L PR o P B EE £ b s (Premium and reserve risk ) | %
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Motor vehicle liability insurance
Other motor insurance

Marine, aviation and transport insurance

Fire and other damage to property insurance
General liability insurance

Credit and suretyship insurance

Legal expenses insurance

Assistance

Miscellaneous financial loss
Non-proportional casualty reinsurance

Non-proportional marine, aviation and transport reinsurance
Non-proportional property reinsurance
Medical expense insurance

Income protection insurance

Workers' compensation insurance
Non-proportional health reinsurance
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Factor Premium Factor Reserve
10% %

8% 8%

15% 11%

8% 10%

14% 1%
19% 17%

&% 6%

6% 22%

13% 20%
17% 0%
17% 0%
17% 0%

5% 6%

9% 14%

10% 11%
17% 17%
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expenses ) °
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IFRS 4 IFRS 17
Unearned premium reserve Liability for remaining coverage (LRC)
Mathematical reserve Liability for remaining coverage (LRC)

...Cash flows (CF)

...Risk adjustment (RA)

...Contractual service margin (CSM)
Claim reserve Liability for incurred claims (LIC)

...Cash flows (CF)

...Risk adjustment (RA)

DAC Included in LRC, implicit amortisation in CSM
Premium receivable Included in LRC
Claims/costs payable Included in LIC
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(Pro-Rata)

Quota Share (QS)
Surplus (SPL)

Quota Share & Surplus (QSS)

Proportional NonProportional

(Pro-Rata) (XL)

(XL)

Risk XL

CAT XL

Risk&CAT XL
Aggregate XL
Stop Loss
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Agenda

Sunday Arrival in Ljubljana
May 31%
18:30 Meeting at the uHotel lobby, dinner at the

restaurant on the Ljubljana castle

Monday 1% Day

June 1*
9:00 - 9:45 ‘Introduction of Sava Re and Market ~_ JaneKolisevski
‘ Executive Director of Reinsurance
insights
9:45-10:45  'Underwriting Process and Operational _ imre Horvath
Model' Head of Reinsurance Underwriting

10:45-11:00 Break

11:00 -12:00  ‘Challenges of regulations: Sll and Barbara Veber
IFRS 17 Group Chief Actuary

12:00 -13:00 Lunch

13:00 -14:00 'Reinsurance pricing: Introduction’ Borut Tome
Head of Reinsurance Development

14:00 - 15:00 'Catastrophe modelling: Practical ___, Blaz Bari¢
- Senior Underwriter
applications for Rl pricing and
exposure control'
15:30 Trip to Bled, followed by dinner
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Agenda

Tuesday 2™ Day
June 2

00 - 19- Rai o Borut Tomc
9:00 -12:00 Reinsurance pricing: Proportional treﬁe s halosnat

Imre Horvath
Head of Reinsurance Underwriting
Tina Rudolf
Senior Actuarial Analyst & Adviser
12:.00-13:00 Lunch

00 - 18- Rei o Borut Tomc
13:00 -16:00 'Reinsurance pricing: Non—proportionggad S Reksiaies Devetosnt
treaty’ Imre Horvath
Head of Reinsurance Underwriting
Tina Rudolf
Senior Actuarial Analyst & Adviser

16:30 Ljubljana City Tour - meet at hotel lobby

Free evening afterwards

Wednesday 3" Day
June 3™
9:00 - 9:30 ‘Introduction to Case Study’ ) Borut Tomc
Head of Reinsurance Development

9:30-12.00 'Case Study: Group work'
12:00 -13:00 Lunch
13:00-14:30  'Presentation of Case Study'

20 - 15 ; ! Peter Skvaréa
14:30 -15:00 ‘Closing remarks Minbed ol e Mara gg ’:g b Bg; o
156:30 Awards followed by a Surprise Event

Thursday Departure from Ljubljana
June 4"
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