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® L 1135 g (Outgo)
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Participation Clause ) J& K384
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® i 4 ¥12% (Management Expenses )
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(3) #-=c i £ (Sliding Scale Commission )
P g - ARG giEORA R ENFAFR K

/ﬁﬂhﬁ+‘i‘££‘tﬁﬁa‘§fﬁ$“§za$oﬁ# B s

zE\
129
E
.H).
-
S\
I
T

® 7z & (Provisional Commission) @ & G4 24t Feg-Hnh &
® " £ 5 (Commission Adjustment) @ F =3B #3492 3xis 36 B 7
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BEQEL AT A EATERRBERT EGTOATY FR E A

AN

-~

FA T L FAEFTREE I A I P (Premium Portfolio Withdrawal )
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Po FEEFEIFEGRL A f B R O FASNDPERE LG T
P12 B5e w £ 35 B~ (Portfolio Withdrawal )
(2) + it # e 484 > & £ RAD basis 12 8B . o RAD ehfrc fE4 &t

FER %Al FENF AP dF > L RATEHZL G FELY

B) EHFHARM  F LG R D AP 2 ARG 2 & B H] PR B iE

WP AFRSEPRALTE B AR LSO ARRG A RERL T F
7 Pt RADbasis " b & F TREF 3 A T 20 £ 9T s

ekl EFORG L FADNTERFFIZR G RELEL -
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(=) 22+ B £ %% (Non-Proportional ) & %1% 2
1. &% 244 i% 3 (Ultimate Net Loss Clause » UNL )

Ultimate Net Loss ® 25 G %% > W AT L 79 EMEEPT R - o v
R IR A B AR o B N E FATE D IR T ELE L R

LepprE g E o BENENY CUNL ¥ g RN R A THRERY U

(1) UNL - #ke g0 Fd e L deng@pa g3 > M E RN REEEe 424
ARFE LA ARFRLADEG S AR NELS AR FG A
f.72EF i, (liabletopay) > % & TF oAl » UNL> @ % 1A F

BEAAG Lo M RPFEERL Rf PR R R R A R @ 2 F AR

prEbutEa £ 1 o AF * 3G > UNL i % ¢ 772pE% * (Loss Adjustment

19



Expenses, LAE) > ]4c32

P
ra
W
™
P
e
1Py
>
o
.

Km0 A e & X% LAE i
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#r (prorataLAE) =2 ;8 » @ 2% 23 ~» UNL > 2453+ & JfiRifi~
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2
i

g o
(2) A3+ & UNL B > ﬁﬁfﬁ;fr%? L& 5 0 @ 54 E (salvage) ~ R TE

v

N

(subrogation ) % H & w43 (recoveries) > 1 & pri i) o § R KA

AL RA G - BEE BT F JI AL R E K % (reinsurances
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o BB LAN P EEHE L RER I M- BT LR DT

B m 3 > UNL gk 340 ot @bt G| % 4 13",1*/»\ NP EEE B
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BRI D RERAT A AW
PSR o dEF A 2L G R X e 0 T E 2 2% (Event Definition )

AR ERG 2R 0P ARARRRLENE A HRT AR DT Bo

ERFREESEGZ A BSRE Y mE R EE . HA R P AP R

THF L PR P e - 44 i * endd
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o
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R ENTREA SR T E
(3) v = AP A > BN A A T g A S LR R R
AR R RDFEFEA L A APRET BTN R FG b R T ER DT
ML @A FRET Y H W LR K TAE S AR G o
FER A T o AR 2R B RS N e s AT T ORBENIRGIR A

AZEFL R AR R R A B R AT A hd G L 0 e R

#-% % 4% (Premium Provision Clause )
GV GIL ERENY o BB SRR N TR AR R PRD £

AP E N Rl BAT R ER* A PDEFEAA T ALY L

=
At
=

& GFRT K- iR Y AW WAL E e R o

(1) %% %4
® 77 i1 %% (Deposit Premium )
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FAERTFF EFAE -
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TR P EAAZ LN 2RFEF - R L4 P LB FR LT
RHEFEEFAFLEALY AFCOEFRFPBFTERELSGE A 0D

E o FE R R A R R SR BB iR AR T B

RIS FEAGTAT A AP A R £ R

~

FAFALBETRY - > FLAFAFLHARFLEEL 5 KR L E R

(1) frcif it e pFe & - f& 2§ $4] (pricingmechanism) ° % & S8 B A4 2
ERATL > ARAT L GRKAEY - EFAIL A RALEG LA
-ﬁﬁﬁ%f%%ﬁaﬁﬁﬁﬁﬁﬁoiﬁ'ﬁ*éﬁ%éiﬁﬁiéfﬁé
W3R o PR g R

2P B
Bk A E o AT S AR RAE BRI T ANTFARY 5

Q) M IEFE KA FRAEE RAES F LR

AR RN FE R ARSI AR WL LA R R FRE 3
B bR CERR G2l G RE A K e
. 34 ¥ #/F # 2% (Loss Occurrence/Event Definition )
B G RGO ATERTEOTRANFAREERAFE P
ABRBEZIRHAT]CPFT A F SR T RTFEFL DT HIER  F

PEAFTON IR RR AR BEFAFR U F XTI FFRLER
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TR O R RS AT AT E AR ¥ LR - 2505 ST
e2 @E o
(DFA2AREZPRERLEF AT EELS g2 phodofo & e pal4p 4
WA EAF 2~ 8V PB4 3% o Claims Series Clause 23 F £ 2 R Fl& F - R
Wi A PR PR T R E TR R BB P B frdR 2 & 43( Condition Precedent )
FEFRTT & A RGES] X B E s 257 3% (Amended Clause
on Occupational Disease * ACOD ) & G|z » * *“B%t«‘,‘:‘p )Iia GBRE AR T R B
FERIRRGE-F R PR ESF R T
BERBOCFAZTEIRDPCERIRT) - REFT Ak iFA LY
FAGERF oL RTAFFARE LR P ELT LA EFFA S
. dp 8% 2t (Index Clause )
pdiE AR F N R EFER R o PR R R FEL Z [k
BADRPELIEH AN R A RAF iR A ZE (priority) F %
PER 4 T a8 T FA2E | (ground-up) e 2 N E € HE R 4
R R A R e A B R B g iR AT Y R e TR e andp & 0 iR
FRhiEE A ERRE A Z gLt bl o
(1) B&* & ap3
#ﬂﬁi"ﬂ{?‘ﬁ" BT R e R R A AR R A R R A 2 B AT A
B F Az BT
o = }_-a‘F, #ci% 3% (Fulllndex Clause) : § %% *t F pro RH gL gp & U4
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® P Eif 3% (FranchiseClause » % L) @ R F F W H Ay E30 A A2 % 8
. Z P (franchise/margin) pF > A IELE U €A K -
® 5 & i %1% 2t (Severe Inflation Clause ) © 7§ i %4z — T #-( % 20-30% )
PE o B G OATMEIRNA A E AR o
(2) MigE= & % -
O I UiER Ao p P WAkt L1 Tk

O AP P EA R E
@ iEAHR L ATFRKE FAEE G f}l]ﬁrﬁ_iﬁgtifg dv 15%a * GG B o

(3) & ¥ G Bl AP FRGA A Y 3RS RS AW R B Gk

LR A 2 LR o

=
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>

—_—
N

= ~ % ¢bi% % (Exclusion Clauses ) # 3748 %

hb ARt e B od AP RERS R A R RIS S B GER e E L
R FITII 6 AR A R AT E R A AR ERT LS v RN
Ah AL NBRABE T T o *’,T*u'f 5']}&%&“% hIE AR G B &P
Communicable Disease Exclusion Clause )

x (
POTRARL ¥ BR PR AR T PR ét#“f FO A E el R > a2
&

PAHATFEE RFIAE 2 RS R R RS (concurrent causation) o 4t fE
WIEP G D S TR M R RE RE MR AR R G E AT N K
B o
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HR KR E BRA TR A hiE s #g% S IET 5
FrIARAZTFEERRT ET O NEAFFRRES A2 RRLR
f’]‘ / ﬁ?%'j&ﬁ/& f%' ]El » m 2E |T5Q%“‘ar§ﬁ?;}ﬁ#§'j’ o
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2. R F REL 0 UL A58 write-back (4R ARR) ] w4 15
L EE (e ) B AT I T 2 R nd F AT

G EHTT TRARRE S TR AR TR A PR

\

Bots » % #ic Cyber Exclusion ¢ 7 A * o » PR TIZEHFE

EXH B2 b R R D G iy 7 SN R VR

(=) F% 3t %% “Fi% 3 (Nuclear Exclusion Clause )

Pk ER AT T AL AR SIS R R A T BT R B
Bod o B RGE Y (PR REEE R AR P N R R

2 AT RZMA L Y 0 H2 FER % ’*i”/%*:“— S i
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&
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(z) &2 201K ",’Tf b 1% 2 ( War and Terrorism Exclusion Clause )
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AT IERIR R Pe R B AR P A A FIRE PR
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TRZMAFL > CHERL R IEZA Y- REP

ﬁ%ﬁz’%iﬁﬂﬁi%ﬁﬁwﬁﬁﬁﬁ@ﬁﬁ’&*%ﬁﬁéﬁwﬁwhéﬁ

(w
=

GRPERGEE G Bk RS AT R RS F 2L
BRI R PR R RA 4 2R
F%ﬁﬁ%#%ﬂﬁ % (Pollution and Contamination Exclusion Clause )
BABE R AR R LR FIR A~ PHENE 2 T AR5 A B
BT T TR G FL - BT IR R L RGRKEER ARG

E{EREH 2 kB 7 = - NMA1683 - NMA1684 £2 NMA1685 &2 [¢
TGN &ﬁ—l‘ﬁ%@ﬁ“{f haE R T e RAEL R o
. NMA1684 $: 5% 5 et 2 383> 2o #E E e B R 3485 A4 1L &
BFRIAZ A BB AP AN R JIFHLA T HFLAFL2Z AR
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PAREERFEIAR G c 2L ARFPRNERGT S LRET IR

PR ERABE L @ TR E BRI AFH 2 AT N LR
B R e

()4 wleidp—H - b 'GACIEIE A ~ F 2AZIEI A 2 H - hR/E 2 L BiAgeE
1 4 £ %4 (Risk, Cat, or Combined Risk & Cat Excess of Loss Contract -Basis
of Recovery )
BAZIEAE 4 £ %% (ExcessofLoss,XL) % #¢ - Risk XL ~ Cat XL £ Risk/Cat
Combined XL 4 %447 IF b *& & % & {7-K % > 2 » J (Basis of Recovery )

BRI R IR T E - R A B e EEE L s A

1. 248m % > RiskXL 2 & 4415 - b *4& (Eachand Every Risk) 2. & % 245 4 %
iR F-RGE YT RZ UM v Cat XL RIEHE - 12
(Each and Every Loss Occurrence ) #7314 cnk fF4f 4 $ kK% > H £ 8430
i E RIS kMR RER LA

2. #*t Risk& CatCombined XL » £ ' Gk £ H- h'ge 244
v fOR R e B FAABPE - LGRS T kR HUR Y A
APRBIBRGSESF 2244 (CatLoss) @RI IR &3S U T
LB - B dF 4 o f18A (UNL &4 © w ez b % 4235 )E = % #(Event/Cat)
U Fwee o R P end i 5 B X b "G 42 7 R-RiFRHET /A fR
WAHE- RGO T A AT YT HE 2 EAEPBEA LR ¥ RFL e KE

B ST §ER A
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#Hm 7 > Risk & Cat Combined XL 32 pzt 8 A #4107 £ Rg 3 90
B F 2 AR v e P R F BRI B LA YR Z T

HFEspe TFMAKEAELFA DL RRE % -

(=) & &V %R i% 2 (Spillover cover Clause )

(™)

PR B T R iR E QT A L iR 0% 2% (Event Limit) #£ 3

A o
ﬂ,L%{gLﬁ,}e—lu B t’f’!é-_*v"

O LU KEE A AEFAT R BT AU AP RS A AR R R
SR R AT o A R R

® AT X A EA AT A F ek B IF T AT RE LR RAE SIS
WATA UEREE B0 P v it E

R R N S VA T PO EE AT Ry

RIEAAE ST - AR A v T g TR R
MEEFL > miFRL FeEZ etk %&.“Lﬁé‘l HR g A R
B FMFTR UL FERDERT AL R -
£ %* (Inuring Reinsurance Clause )
PR B R AP R L T RL ER TP F R FR A

FRERGLHE @A AT E RS EFAPEL LR A KRG a8
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?%ﬁﬂ%?%éiﬁﬁﬁiﬁiﬁﬁWik%%é B2 % o

PG AR (FHLECFRIT) BB RBAKG T g d 0
PRLFFE - pFsky

FAOaP AN ERIETERFTER R RS T RS AA AL AT BT
FA2ZFREFHERSTPICAD cERT R SR R EZE
PETR A B BRI ¢ BRI R TR 2 R iR A 3
B2 - ki

PR EREF TR AL A AR IR F A PP LA N AT YT

‘Eq"]/{'tt’ﬁﬁrguj‘ 1&‘% ﬁ’lﬂ?%ﬂf? o é,_l]\ g":}:)‘l' | S j\]’l}:%"/}:‘#‘i‘

ﬁ%%ﬁ%iﬁﬁiﬂﬁ%&ﬁ'#”T% R A R v Nt A
*g? E= 2l N ﬁﬁ& ;

R S EER BT Lt R LEER S £ A5

2 OREEIFAE R GHBERAY T LR L AR

RSN PR FER SR R ST i 4 4 Bl

FEMAS DD P BEE R AR % .
% 45 1% 2 (Interlocking Clause )
PLIEATA B G * TR %' F 4] (risk attaching ) 2 AZFE4R A £
R run-off 8 E e FEMAEZFAF L FIF N

¥R PRFER 7 R%RMANT P EIEL L
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ERGREEDBAGET AL BFE WAL FEEAUER Y 5

RS PR ES FIPE T TR

2 ~ Contentious administrative issues ( {7FCFH 4827 & R 7L %)
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(-) ZAn ( Profit Commission Clause )
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FHFERLAOERE N OEEIFL L FREF 2 RY PN £
E S0 s

) ® &k #i% 20 (Currency Fluctuation Clause )

[

(
PIER P I RS BABEL BA AL QA p SEBELE YT 2B A
hedp A R EAE > ERRERFIAG > RFEIFE ST AR
JREN-L & |
PE A HEE T IR ORE BRI RB TR EANE B
{

Jui

i% 3¢ (Change in Law Clause )

(

RERUEFRLFAFTEF RS ENELZTAREP S F 2 TRF 2
TRITENFEHcER o FRF A AR L RATERPNEY Y EHT IR

F2ERSLATL -

(z) %7 234 %% £ (Premium and Loss Reserve Clause )
AEAEFEGE O UERLFALKBEERL DT EoRTER £ 54 NF
P 3RA L F A MR ERF R P I ORARR G B Sied 4 R4
RO RBRLEATA P FREF R R

(7)) 4525k iE 30 (Errors and Omissions Clause )

fenf E o SFFRE A2 TRl o e PEENRUDR R - 2 FE R
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@ GuyCarpenter

Programme
Venue: Dragon Well Room, Guy Carpenter Hong Kong Office, 34/F One Taikoo Place

Wednesday, September 3, 2025 - Day 1

Time

8:30-9:00

9:00 - 9:05

9:05-10:30

10:30 - 10:45

10:45-12:00

12:00 - 14:00

14:00 - 15:30

15:30 - 1545

15:45-17:15

17:15-17:30

17:30

Note: Programme is subject to change without prior notice.

Topic / Event

Registration

Welcome

Exploring reinsurance contract
formation and structure

Coffee Break

Common clauses in reinsurance
contracts (including core terms)

Group Lunch at Pici

(italian cuisine)

G/F Lincoln House, Taikoo Place
Application of reinsurance dauses with

case scenarios — proportional
reinsurance

Coffee Break

Application of reinsurance dauses with
case scenarios — Non-proportional
reinsurance

Q&A

Closing of Day 1

A business of Marsh McLennan

Thursday, September 4, 2025 - Day 2

Time

9:00 - 10:30

10:30 - 10:45

10:45-12:00

12:00 - 14:00

14:00 - 15:30

15:30 - 15:45

15:45-17:00

17:00-17:30

Topic / Event

Contentious coverage issue —Part |
- Interpretation and recommendations

Coffee Break

Contentious coverage issues — Part [l
- Interpretation and recommendations

Group Lunch at Forbidden Duck
{Chinese sharing styie)
2/F Berkshire House, Taikoo Place

Contentious administrative issues
- Interpretation and recommendations

Coffee Break

Wordings / Exclusions trends in APAC
and walking through the dause wordings

Q&A

Closing of Day 2
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