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Id, 810089.7(c) [“The board shall have the power to conduct the affairs of the authority and may
perform all acts necessary or convenient in the exercise of that power. Without limitation, the board
may: (1) employ or contract with officers and employees to administer the authority; (2) retain outside
actuarial, geological, and other professionals; (3) enter into other obligations relating to the operation
of the authority; (4) invest the moneys in the California Earthquake Authority Fund; (5) obtain
reinsurance and financing for the authority as authorized by this chapter; (6) contract with participating
insurers to service the policies of basic residential earthquake insurance issued by the authority; (7)
issue bonds payable from and secured by a pledge of the authority of all or any part of the revenues of
the authority to finance the activities authorized by this chapter and sell those bonds at public or private
sale in the form and on those terms and conditions as the Treasurer shall approve; (8) pledge all or any
part of the revenues of the authority to secure bonds and any repayment or reimbursement obligations
of the authority to any provider of insurance or a guarantee of liquidity or credit facility entered into to
provide for the payment of debt service on any bond of the authority; (9) employ and compensate bond
counsel, financial consultants, and other advisers determined necessary by the Treasurer in connection
with the issuance and sale of any bonds; (10) issue or obtain from any department or agency of the
United States or of this state, or any private company, any insurance or guarantee of liquidity or credit
facility determined to be appropriate by the Treasurer to provide for the payment of debt service on any
bond of the authority; (11) engage the commissioner to collect revenues of the authority; (12) issue
bonds to refund or purchase or otherwise acquire bonds on terms and conditions as the Treasurer shall
approve; and (13) perform all acts that relate to the function and purpose of the authority, whether or
not specifically designated in this chapter.” ].

21d, §10089.7(d).

" 1d, $10089.8(a).

™ 1d, $10089.8(b).
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®1d, $10089.8(c).
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1d, $10089.10.
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% |d, $10089.14.
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8 |d, $10089.28.
8 |d, $10089.20.
%1d.
# Id, §10089.15(d)[“An insurer or insurer group that represents 1.25 percent or less of the residential
property insurance market, as measured by premium volume, or that has a surplus of less than one
billion dollars ($1,000,000,000), may elect to become a participating insurer with the full rights and
responsibilities of participating insurers of the authority, pursuant to the provisions of this section.”].
% |d, $10089.13(a)&(c).
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% |d, $10089.40(a).
8 For details, see id, $10089.40(b)-(d).
% |d, $10089.30.
4.
% |d, $10089.32.
L |1d, $10089.35(a).
”1d, §10089.35(b)[“Upon presentation of that plan to prorate or pay in installments, the commissioner
shall order the authority to cease renewing or accepting new earthquake insurance policies and may
apply to the superior court for orders or injunctions as the commissioner deems necessary to prevent
any event or occurrence adverse to the authority™].
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