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A~ X278 (PRINCIPAL ACTIVITIES)

BEERZ2e (ISR —EeTHREERE2RKE RGOS ZA
B F e ARMELOERT N HF AR eI EAT KB
B~ 85 B8 AR & B 860 84 S 3 -

S A st € Annual seminars worldwide

5 B 43 M # % Daily insurance news updates

PR % ~ 3B fo 4 Insurance studies, research and
reports

A ¥ # ¥ Industry research updates

AR 20 F Advancement of insurance education
AL 82 4 Awards, research fellowships

PR 4 A% Fo B4k 3878 The Insurance Hall of Fame and other
awards
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&~ BAEHG  —BARRE SR C A new world
of opportunity)

F 3 A Norman orensen, President, International,
Principal Financial Group, United
States

w3k At Stephen Catlin, Chief Executive Office,
| Catlin Group, United Kingdom

Donald Gulolen, President and Chief
Executive Officer, Manulife Financial
Corporation, Canada

Madhuswamy Ramadoss, Chairman cum
Managing Director, The New India
Assurance Co. Ltd., India

— 8 75, 7% M Er ey 35+ ( A new world of opportunity)

2010 23 BATHE AT 114 E 0 H PSS
A 80kEN & 7000 ¥ A 16 kET b 149 5
ERETRE  RREALKRBEARATIHZE A BRUAEIE o o

2010 BT EF AT 1T R ET > DEHEZFE R
B3 REL 5 19% 0 Ak 6-8% 5 AR A D]k
AU 5 29% 0 & 4-6%  BURHE R A I2HET b
18% » Mk 3% : 4BATHE#H A 61 JkE L > & 34% > Ak
41-6% o R EL M B ERBRMANE R T BARERZ S
W HELHRIEZA -
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BTEFEREHFEHERNRAEALFSS > 1990 523Kk
LHBEREERZHRALE - BA - RA  xBEAE
KA BEEY R L P B RS+ 2000 £ kHE S AT
AREFERZHHAER > BA R~ B EEER
PERASIFEN BRBEEETLIE AL+ 5 2010 5
ERP LA BERETRAEZ R AEZR > FH ~ B A~ 1%
BEEE > PRECASIS = CEBGELIENRE
+ 7880 2020 F 2RIFFL AT ERGEER FE 05 A F B >
(B -HE - BAREH S FREFE+ - HTH

Ten Largest Economies by Decade
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8 S ikt Camada a7 Brard] 248
8 4,
L b
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BIRERAOELHN REREERAAL  AF R
¥ RSB ERER S BRAEELEY  HEZHSE
EIEAEAT o BETE 0 RR LR AT 5 FH4 P
WL o 911 BT AR > R LB BSER



WF® - Katrina AL > e EWMsal R E& - 4
EMFFERSF2aB R B AE R EWSENR
BRI - o RRRERRRE AT R HEA
B R LS WA AR B R A A I B R o0
i > AR RIHEME - IR ELARSRN > 7
R PR E O R E R AR 0 RASTF AR
WH o AR ENBELIEE E R RPE AL I AR

B CR—RHERE R AATE-FRE AL THE
BE 60 RSE R E — R RIS ATEAA
bFilfk o AR EGH L -

SRR K @E— T A AR RELEMER
IR AR EA MR R PHERTHAE -
SRR I A SRR R ETARA
(R M B BT - AMEAEE  BARKREE
FLORE  NEERAELEE  EMEL  BELD
HEHOBH > METORER AR BRATHK -

SR RREORRAY THRBARE BT
PHEANERR G RAIMEKE 0 o Basel 111 -
Solvency 11~ #1&% €3 (Mark to Market) & B B4 7%
i&é??i'%ﬁ‘l(lnternational Financial Report Standard -
4% IFRS) » {2 5 R PR XA FE R AZ M3 v - BN ~ 2 B
RS UL T VTR PN e RS S
BT ER TR > MHEEZARE EA A Lk gt
T e REHREERAEERSL AR ETEZREx kK



FHIREF > BB TRE -

A ER472% (India Non Life Insurance Road
Ahead)

EEALHENREHEN HERANRERE
TR 2025 S Ep A R B 2 IR B v KGR o B A
M EBAEGDP) R & T-9% @ SMEER G TiHEHE 4L
OB B AR RS LB - ARV
WP B o Ep R 1991 FRAkeECE o P B 1978 B4
RAOMBTERAE 6T FEIE - FEURBEAE T
BUAEEEAE  FAME RN GDP &k FHELHWE
(Bdm~ ~RE - -FERTR) FA7EM0 -

FEARBPEETRECERFOIEEE B
FRIFEEZRBWTH
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578 M £ 70 1 AR EARB IS GDP 0. 6% ~ 2 £ 17
B b GDP 4. 6% ; AR L MM 6,200 % - %
0 LA 12,000 7 0 2010 00 EARTR £ A B4k
AR A AR B 2020 43T € BB 56 4% -

AR mERE KPRB: » ZAEAT 418 %3 @ ER Bk
%’Hﬁﬁ%%ﬁeﬁh@&ﬁ%ﬁ%ﬁ&%%%ﬁ%o
EZANTAER ~ [0 R R BE SOAT BB R A IR
@ PRI E RS BAR 0 LR TR

1. DA FHA R HARUAKERE -~ £ 454
FI A B AR R R o

2. B ECSHEEBEER  ERA AR R EZBR
B~ BEIELNE o

3. FIREH T ARRGBER AR #HF - REA
Mk~ BREE - BERBE

4. Bl 64 - BB RATEURIE ©

b, T H Y R AR » FBAREE R A o
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PR EERE A ERNFZEER T mBE T
D RRER TS RE > RIRE S RS ERET R
FHRWMFEERS o

A B AR EREATE RERK
( Insurance and the capital market - a big

misunderstanding?)

* # A ¢ Frank Ellenbiirger, Partner, Global Head
of Insurance, KPMG, Germany

#k A ¢ Ludger Arnoldussen, Member of the Board
of Management, Munich Reinsurance
Company, Germany

D. Allen Loney, President and Chief
Executive Officer, Great West Life,
Canada

Alan Zimmermann, Global Financial
Research Coordinator, Macquarie
Securities, United States

¥R ERTH —RMMB/EA (Insurance and the capital

market - a big misunderstanding?)
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T3k F B AAAL o BLEF AL TR R R BT by &4
BARRAEERK 0 RAMEABHBREERE SRR
VISR A ER X 2R AR EN ERAN
T8 o A5 2 B PR A 5 4R 45 28 ) o T 34 2R 4 09 R
RE - HHRFERRAFA o BIRMHRE RS
ZFERBUEFIAIE R E R Wﬁiﬁ R BB R -
o] 4o 5 31 0 Ao At 0 o AR D TS AR 4R R B 4
BERSE  BRARBRIBE RS - S LR AR E R
By R AR R A - é@Aﬁﬁ@%’E%%ﬁ%g%

BAEFFEEBNEEREA &

KB AGAERE > WHREMEHRA—BEH
Flag @3t 4% 4 - A2 ay N8 M3 @ o RAT A B ALR
GBI R —EeTRE  HA BN A e E o &
WG S AR P AR S TR G 0 ) ho B IR B B R
LR Fu BTN o RBARFE G RARERF L
BHEXEE > MR FEEMREA ] ARG E
6 PR AL o

%~ BAEY LAHARRENSHERRY
(U.S. Insurers’ Global Outlook)

sk A ¢ Norman Orensen, President,
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International, Principal Financial
Group, United States

Governor Dirk Kempthorne, President and
Chief Executive Officer, American
Council ofﬁL1fe Insurers (ACLI), United
States

2011 F£BAR/FEMRERME/ B RREZRF

CEBAAE/ ELRBE

2011 FERAANE/F2MBENERE2RR 28
EAER BRRABEBMLE B LR - BE KRR
A7 5 T ER B T B A A0 B R e B R 0 R EE T o

ERARET » AR/ EARRAEEABNE
S MRS > AU 4 S R 0 3 LSRR R BR
FI %0 B oAt R B4k o HEERESE BRI
gﬁ%%%%ﬁ%%ﬁ’%%%%&ﬁﬁﬁé%@é’
BB ERE e B L AN -

BRA RS FEZOBEE G RECHE
PIAE - H Btk &/ 5 0 TR BB F o A

° o RARM o> 5] 7 R MR b B AR 0 IR R IRAR M
BJE A RFEY

bR BT PG e B TR IR IR o filde S4B 9E R L
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ERMAE /EIMEEEA 2000 40 2010 =22 Y
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RLEF > HFLEMEIBFRAREIRTHEERK - &
MO ERKRLEBE LN S mMBFEEGBEERTF
£2 2011 324 5 sh SMEE KR FMRARBF T35 1~ &
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(B A S Rt o AT TR BRI B el
B SRR R TR AR B A T 2011
FgH BAH K

B~ GRS AR R e A9 (Opportunities
and Challenges for the Insurance Industry)
mE A ¢ Clive Cowdery, Founder, Resolution
Operations LLP, United Kingdom

Graham Watson, Senior Executive Vice
President and Head of Global Mortality
Markets, Reinsurance Group of America,
Incorporated, Canada

BRBSHRTIHHMRE (Matui'e Life Market - The In-force

Business Opportunity)

— ~ BIRERTH OB

REOEHERTIFAH—FTI B 5T AL
EFRTY 0 BEARMMAR KO FRKRE - 2009 F42
AR BN S 4k 660 (B4 £ T > ZRIRERAS 2
3, 315t £ 0 46 5T% AR BB 1 kT, 345
EERET 45 43%  EARBERAY 0 £ 4,923 1&
BhEAMEF— BAS 99 BAEAMEF = HH
2,176 fEep 2 uiE % = - 2009 FEBF B RARER
2008 4 2 Jk 4, 392 1E4R £ U RV 496 o KB E A AW
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HAZ R B AZRTHFTEIXEARER
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FRERR 0 4 EAH R R R BT
RAMER S DRk aE? %Dk a &I MK
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= BT ke

BEAEHB PR RS > 2008 F 2L ENME
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BAL D 243108

B % BEBRE
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BoREREREAMER > TARKRBR SR RM B
B AR EAR BB B TA R AR  Bm
REUNBRYHERBE - BUAFoR 08T &4
BB A AR EHET ARLE - B AU (capital
release) AR AR AN ZE P BERI SR KLT -

16~  FHHH  RKREAEERB(Natural
Catastrophic Risk)

FEFAC Rowan Douglas, Global Analytics, WillisRe

#3 At Gordon McBean, Director, Policy Studies,
Institute for Catastrophe Loss
Reduction, University of Western
Ontario, Canada

Lorilee Medders, Associate Director,
Florida Catastrophic Storm Risk |
Management Center, Florida State
University, United States

Rui Pinho, Secretary General of the
Global Earthquake Model Foundation
(GEM), Italy

Keith Porter, Co-President, SPA Risk,
USA

Charles Scawthorh,~Co~President, SPA
Risk, USA |
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e AR E ¥ R R (Addressing Disaster Risk Reduction

through Canadian and International Research)

MERZIES RELE  ERBEIRFRERK o
1998 o & K RIFFAE » 30 AL > 50 Brf& w48 &
2005 5B 0 b Eh AR K o B Ak ey RAE R W 0 21 W
P~ RERThReeBE MR -~ F > A~ FRAETFB@
SR EEM 0 mEARF 1998 FARILE KK FR R AR
(Institute for Catastrophe Loss Reduction: 4% ICLR) -
B BARA o EABRABE S M S KD A 5000
BEAREER 0 LFER -

ICLR &% #+2 %479 (science to action) #wu&- % :

. RERARAEZE

2. RERLARAE

3. RERLREH

ICLR R B #y > ffitido)s °

I, &~ HIEMEERZ PR ~ FEETAR

2. HASKXRAGWERER YRR

3. BT E MR RS R 4B K

ICIR ARIEB R L E a8 REEHREH
(World Conference on Disaster Reduction) > 4= 2005 4 1
ABAMPEELHRAEREGHR 2mREFZTEEH R

( International Council for Science - Planning Group,
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A% ICSU ) 3746 R & B 3t 22 ml ey FR st £ (Integrated
Research programme on Disaster Risk reduction) > 3% 4w
HEHMAEE S RREKSH C HRRINREE R &
( Global Change System for Analysis, Research and
Training, f#% START) %% 4¥ B % -

L AR E RN HERERE(Tropical Storm Risk in
the United States and Florida)

HRER S LBBR LR EFERRARLE » o 2005 5F 8
A 25 B Katrina B&/E38 % 680 & £t 2008 9 A 4 B ke
RERIE & 200 B &t ~ 1992 £ 8 A 23 B Andrew REJEIE %
230 £t ~1994 %1 A 17 8 Northridge #E 38 % 190 /&
EARK2004F9 A 28 Ivan BARE %k 140 B £ T -
EF S hhATREMER > £ RBEEZZNERTRER
AR BRIBERZNEREEE D (5 A M EBERAR
fAERAHERG ) FHORE XRRESKOCEE R
e 20-30% » MEBRBRMEEZENA—UBEERE
(financial laboratory) it R Zi@ o

gk %

%.4#’%?3%}”&)7‘*@;%&41“@&@4«4 :
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MR AMED vy,
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24



Estimated 2007 Insured Value of Coastal’ Properties by State ($B)

Siate - Coastal ;

Total Counties” Percent
State ; (58} (58] - Coastal
Alabarma ‘ 744.8 g5 12%
Conmectiout T504 ATS G 54%
Dislayware 1708 siE - 36%
Fleericla 311986 2,458 .6 78%
Georgia 1.573.3 B56 5%
Lowistana f B38.4 2244 25%
Maine 250.0 146.9 59%
Maryland oro7BA4 14.9 1%
Massachusetiis 14264 T72.s 54%
Mississipp 2846 51.8 13%
New Hampshire 2374 557 23%
e Jersey 16752 8355 34%
Mo York Z8811 2OETED 2%
North Carolina  1,431.8 132.8 9%
Rhwode lsland 188.2 541 as=p o
South Carolina soB.2 181.8 285
Texas 24830 Bo5.1 26%
Virginia 1,408.4 158 8 11%
All States Above 233324 8.880 .8 3B%
Todal ULE, BRI 4850 5,880 .8 17%

2008 AIR Worldwide Corporation

B 2 B E N e A — 18 I I 45 BRI R S AR L 0 1992
BlUsHE R R R E £ ehia B4 0 RAWR EH 4 R MR
E 5% o Andrew BRJEE > BB i M B A My E LM
I RFH AT EAZ RRReo It A B EH RGN £ E
BERUR G 37 A6 AR T DA TRA o AT RR BRI © B TR R R M A A
TR AR RO D A B e B 2L By o B B BN RS RN
Rl a] 0 ol A& 1990 SF R SL 2 fh i B R R T K 4
(Florida Hurricane Catastrophe Fund) % 2002 & 3Lz
R B & SR 8] (Citizen Property Insurance

25



Corporation)-2004 % Ivan B&JE &% 2005 4 Katrina & 4% -
1R AR BAR R A 2006 £ KIGAS EE 0 BT EN 4
P R E AR B 8] T A8 — AR AR R 8) B F 3B B R AR

N F R R B 6 o B AT R B EAR R 8 A BRF
B EF M AERRT S EEER AT RS T RMERR A
PR A BN RO M AR E) 0 PR A2 100 F IRAR
B Abph B BN R AR B AR T3 20% o 4h B ik N 4847
M G BE3E o (2 B ARIE R IE v o 4h BB E3E N B A R 8] AR
S 4% Bpik 2000 4344 BLRIR % 0 206 B ¥ 2 100 Z M
B ARR A AR A A AR K o BT E M 2011
CHBECERE ARTHEERRRRRBTHEAAMRS &
RPERRBRT S SRR THEALEARSEAMN -

BB B N R A & B AR AR R R 0 AR R AR
BRBEREH > RIS BEER  REHEEREET
FOA R E 0 MR R e R

23k b EM A (Global Earthquake Model)

ZECEM 24d~ Boy - R4 6 2018 - 2E - 4@
4 Bk A Bp 2] 4T B o8 ik 5

— > EEGEM &% &h

WBE 10 FRMEREBEHZEA BT AAE L0
BA BRI HEANRBEFTRE - i AT AR A A
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TALE R K G oo B R AH % H A MWEWE > 4
SR SR AR A o Bp s o R e A A b ke AR B o
2R Ak B A R E R R e e AR b
b EEMEE - RERLEETERE ALK KSR R
For 4 ] 5 3% R, o

2005 4 UN Hyogo A8H » MR KR AR L 4355 2
BB EEFEAZ o TR M E R B R R EE - OECD =
Global Science Forum *F& % — 2> MHA B RLEF
R GIAE A % 0 A JE b4 0 GEM #5344 E R
Mrst B R R R 2 7T 4E BAR 2 o
- #EEGEM B &Y

% GEM 15 4% 60 {1 447 & 23k 45302 B R B &
B P AR A SO R ~ 2 7 B 4o ~ HLHR
RE PR AR A G R R AT A R AR AR T 4R
9’( o]
~ GEM = &4 6,

GEM A2 OECD s8 T B3t & » §AE L —FHr 2

SBT3 g B AT AR T N E R T Bk
e HXZadé o

1. GEM 2 — & ¥ o) BB A » K& —5kbE
2. BIM L AR RME
3. B @ A AT LA 2% H
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T A

4. NIEFE A A5 A RBEZET

~ GEM 2923

GEM f4 t 7 F) &6 B4 i & T > 45 B ~ SR
Mk~ ERAE AR 2HAREHEE A - ST A

R~ FAANE) S B BT A o A3 A S O 21

A B R - EASREREEERAE A
T RIS A 2T UFAE BN LRI E A
% CIM 2 & RMABFHAT s it LERRA
RERBEBIREMZ A 0 By FMaEmAE
o

~ GEMz#Z ®

%ML ERA (46 CIML) FasHuUTsR]
WES & g 2009 £ E 2013 F/E L - st GEM 2
Hear o GEMI 4242 GEM x 23hh A AkAg GEM & f i
RAEEMEERBREDS -

v GEM = #1.4%

GEM & —JZ A& 4& > » 2009 F3 A 9 B

R FEKF Pavia o kR B ARARE 3 — B IR R HUR M

o KB s -
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GEM Foundotion

i Secretariat i

£ ~ GEM = & 2 Bp ] 47 %5

() RZBEBLEBEE
B m}OECD 54247 ~ UNESCO ~ UN/ISDR -
[ARE=sBEEASPET # 2 GEN f & % St S - 2
v B~ Mmd > EFH o~ FRAT BRI~ PR
WMERERAEZERR  RAREBFRNG - R H
£ ~ AIR BRI 3] ~ Willis BB #E T 4257 58 R 3|

SRARKE AR A S BB A o

(2) RSB AAL & &S ER £ 94
£k TAhHeyE ; (missing regions) ¥ A%
N HRITILE T -
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(=) u4E 2 8 GEM1 : OpenQuake & — /> B 69 #c 88 > <7348
st B E AR R R 0 B R A S H#
OpenQuake 45 2| LA F B3 0 48 kAR Ak dh 47 ~ BRI »
W, E ?ﬁ‘ Mk BB R AR ki 4% o g hk : hitp://openquake.org

(w9 ) 4445 & 5 GEM

Ko ho GEM 23128 R 454 202 AME MM E
AR B S B ~ SR EEAR B BN R~ BB R b
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=M ERFH(Asia Life Insurance Market)
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A Martin Hegarty, Co- head of Global
Inflation-1linked Portfolios, Blackrock,
USA

Kurt Karl, Chief Ecomonist, Swiss Re
Americas, USA

Todd Solash, SVP and Head of Retirement
Services Product, Life Cycle Management,
AXA Equitable, USA

— B ERRENL 0 B RA TRME LB E T K

(=)t RBEOEE Ted AR EHFBRUR LB A
EHAAT  ERBHEL EABIEL LA &
iy S 07 S 4G B R3S I N AR

(D RKRTHEALBREETHYER
1. #4% 1999 #~2010 5 &) Bloomberg & #2881~ & w ¥

T3 EI4 > core ex shelter inflation ¥4 Hrik 38
I BRI RFARERTE 2PN 9B KK
¥E T 4R A9 AR SB4E AR 0 AT core ex shelter
inflation T f6 4 B K& -

2. AWIGRE A EHE ARG IMEMAME - JE
SRERERZTPTERE U 200003k K

(Z)ARRT ek @ B ARGR A

1. #&4& 2000 5~2010 = Bloomberg &8>~ » 2000
2009 F E R RHEHEF A 1.6~1.8 2/ 0 BAT

45



B RB AN -

2. B M B A AFAABE BN ERERBFEH
5T ¥ S EHE e

3. 44 & & 1% #5 % (Comsumer Price Index, f#%
CPD) 4R B R4 ~ stk ~ 5% B (Shelter) L 2
f o o J I e A% LA L 0 AR IR O 3B A 04 SR HEdF
1A%3A & JB A8 4 o0 4B 4 35 548 130 £ LA B
12 B AR B AT 130 AT b m B BA
JEMBE T B RB MR E > M ERKRAT 5 A AR/
SBFEI o

4. 7 BB TAEE 3512011 S Bk HA B1EA T 3R
BT RS -

(w9 ) #RIE A L 3F4F A TAEE A B Ao a8 WA AR » TA
CPI & 2% -

e REABEWRHE AR AP EALEE
(—) B EWIRYE R P E

[, R EH - BBEEER > —HRIFLLBBR L HZEND
WA XREARAFE TR B4 @
WARAE B 2 AR B e AR R R b BB éfﬁk

2. REREF HBURE  KEREHC A»&%&
fr > BRI B T F o AR 1960~2008 + 2 B
#17E B ok CPL LA+ 1% FAERR sk EFF 2. 2h o

46



(=) 3B B » &) by R EH 5
1. i@ B Rwg 2 — @ A #&3T -
(D) ek R EH
a. AR B AR L AR B R (claims—made)
At R A& FH A (occurrence) Faf o
b. %® B %Mk HEEREE R d X
B F T A BT K -
CC BHIEE BRI 0 T B B
R T EER

(2) FEaHALER - R E - REAR A BRI B
g -
2. VLB Re 2 = BARR o
(1) FA% R =T Rl B 3132 b 42 51 04 B
(2) #1 A LB A4 o T AR R 5 & APRA
(3) AR IELBIMEAE > hok2iB G G35 T H
Ay B 2R b IR R 8 4 BARA o
3. FLIBR Reb 2 = P METHEWE & o
(1) Al B @Rt s  THRIFES R
B o
(D) BR(RFHME) - AHERBWEHES > 3
TR RBLER
(3) kA NMEBRFESER > 22 HBEIELE T

47



H o
ZAY

(4) B % B AR B 9138 A 48 Bl MR UK

# > R AR ERNRR A SR
(Insurance in a Rapidly Changing World)

F4FA ¢ Greg Maciag, President and CEO, ACORD, USA

g A ¢ Chuck Johnston, Vice President, Global
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for Business and the Environment, Tel
Aviv University, Israel

— R

1970 4% > 23R TOIAMFRE £ M 15 - (%
TEBRBERBRBAMES  AABFERES > THAD
Bk Rk TAEIRR B0 FERA T FERE - 2007 £ 4
HOMA O BAELH T  HAFHHRTH G kLA T
BARM BB BHEERE T 2RTZERRERE RS
SRAEIE o A R BB ENEIBRYE 2B/ EA—F
AR DHABE GBS AL ET X RME
ZI3ED A HE—EEFE N AEE LA T RER
D FEBT G B o

48



omes With Increased

Resaurces Depleti{}:ﬂ And Pollution

(Professor E. UL von Weizsicker |

Per Capita
nrees

10° 10° 10
SO pay capets in constant 2000 §

B A2 AR FHE - LB R A ¥

AR ECGERER) BT (FRBLWNF) E/RE
KA T SN X I R MR T e T A IER > B
A ARFIRHRE AFE AL~ 8B BB 23698 Y

BRIy ik e
> =&

@k a B B mek(Organization for Economic

Cooperation and Development - #§ 4% OECD)#2 i 5 47
EERF I E T &

49



Measurement of well being

Quality of Life Material Living Conditions

Health status

Work and life balance
Education and skills
Social connections

# Income and wealth
= Jobsand earnings
« Housing

Crvic Engagement and
Governance
Environmental Quality

Personal Secnnty

E%ﬁ«%:@:%z“ hﬁ@s&
Subjective well-being
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| (Constructing an Effective Regulatory
Environment)

FH#F A ¢ Joan Lamm-Tennant, PhD
Global Chief Economist and Risk Strategist

Guy Carpenter & Company, USA

w3 A T Robert Klein, PhD
Associate Professor of Risk Management
and Insurance
Director of the Center for Risk
Management and Insurance Research
Georgia State University, USA

Volker Deville

Executive Vice President

Allianze, Germany

Mary Kelly, PhD

Associate Professor in Finance and
Insurance

School of Business and Economics
Wilfrid Laurier University, Canada

Anne Kleffner, PhD

Associate Professor of Risk Management
and Insurance

Haskayne School of Business
University of Calgary, Canada

Darrell Leadbetter
Chief Economist and Vice President,

Financial Analysis and Regulatory
Affairs
Property and Casualty Insurance
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Compensation Corporation, Canada
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President, German Insurance
Association, Germany
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=~ BEE MR YRR E I (Constructing an Effective
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Supranational Central Banks
{IMF, BIS)

National Bank Supervision
{BaFin, SEC, Fed, FSA, )

Other Players
{Securifies supervision, rating &gencies, development banks)
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