EReT ¥ R
( Asia-Pacific Training Programme)

X pH 10282 19p 2 8% 23 ¢

PRAL B BE D RT4eHL
R A AR £

PERRE102# 110



P &

. FAENF 2 APEE A8 1
o F3 € EEE R 5
- ~ & &% /4 % (AnIntroduction to Reinsurance) .............. 5
=~ RS- R R 2t Gl iRs (Type of
Reinsurance: Proportional and Non-Proportional ) ...... 12
=z~ R %% % (Reinsurance Pricing) .......c.ccoooviiennne 17
T~ BEF R IRR T 35 4 (Extending the Lloyd’s
Experience to ASia) ......oooovviiiiiiii 24
PN ST BTIE IR e 28



i PHERFrAsEEg

kMG ST FE R& 22 (Willis Re inc, ™ fj fWillis
Re) * &4l B#y%2 2013 & L F'a & = = %R E (1T
A+ E) o 23 6 p 2013287 19p 187 23p &
5= 2740 4 Swissotel Merchant Court 2 3% -

AT

X Pk EEF £ 2 = & % 5 Mr.Gabriel Manoughian -~
Ms.Weng Chun Wong ~ Mr.Mark Moriey% Mr.James Beedle >
25 Willis Rei g FIezdfr » 2305 KL g @ BB 5 & > #

L e dEiry €n5sk e

Gabriel Manoughian Weng Chun Wong Mark Morley James Beedle
Exscutive DHrector Exeeutive Director Managing Director Senior Managing Director
Willis Re Syrdney e e

{and Willis R Academy) *g‘“mm ingapare Wil Re South East Asia Willis Re Asia

mancughiangEwilis.c com n@willis. com beediajEmw

ji@willis.com
+61 (02 0220 4393 65 550 $m 65 6501 8101 +65 6501 7217

\\ﬁr

BAZFHEZRMREFEET R SR SR~ PR~ Araes
HBEF B RT L2 AREFR T L3424 -

AT 6 AR T



m 8719p (x¥H-)

2= a4E

09:00 Arrival & Registrations(including refreshments)
09:30 Welcome address

09:45 Introductions

10:15 Review of the Reinsurance Market
10:50 Break

11:10 Role of the Reinsurance Professional
12:15 Welcome Lunch

14:00 Understanding Reinsurance-Part1

14:50 Break

15:10 Understanding Reinsurance-Part1 ( continued )
16:00 Break

16:20 Understanding Reinsurance-Part1 ( continued )
17:10 Wrap-up

18:00 Evening Welcome Cocktail Reception

m 8720p (&¥_-)

2= R

09:00 Arrival & Morning Refreshments

09:30 Understanding Reinsurance-Part2
10:20 Break

10:40 Understanding Reinsurance-Part2 ( continued )
11:30 Break

11:50 Understanding Reinsurance-Part2 ( continued )
12:40 Lunch

14:00 Understanding Reinsurance-Part3
14:50 Break

15:10 Understanding Reinsurance-Part3 ( continued )
16:00 Break

16:20 Understanding Reinsurance-Part3 ( continued )
17:10 Review of the day
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08:30 Arrival & Morning Refreshments

09:00 Lloyd’s Asia-Alex Faris

09:45 A Reinsurance’s Perspective-Bruce Ford(AWAC)
10:30 Break

10:45 Willis Specialisms-Willis analytics

11:30 Willis Specialisms-Faber Global Duncan Stockley
12:15 Lunch

14:00 Understanding Reinsurance-Part4

14:50 Break

15:10 Understanding Reinsurance-Part4 ( continued )
16:00 Break

16:20 Understanding Reinsurance-Part4 ( continued )
17:10 Review of the day

m 87"22p (i#Hw)
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09:00 Arrival & Morning Refreshments

09:30 Understanding Reinsurance-Part5
10:20 Break

10:40 Understanding Reinsurance-Part5 ( continued )
11:30 Break

11:50 Understanding Reinsurance-Part5 ( continued )
12:40 Lunch

14:00 Reinsurance in Practice-Part1

14:50 Break

15:10 Reinsurance in Practice-Part1 (continued)
16:00 Break

16:20 Reinsurance in Practice-Part1 (continued)
17:10 Review of the day
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08:30 Arrival & Morning Refreshments
09:00 Reinsurance in Practice-Part2
10:20 Break

12:15 Lunch

13:15 Reinsurance in Practice-Part2 ( continued)
15:30 Break

17:10 Review of the day
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£ %*% /i &£ (An Introduction to Reinsurance)

(- ) R*%#A (Conceptof Risk)

¥ W5 F 27 (Haynes) 5% & b "G P g - Tk
G TAMI R G OAFRE T A LAR R AL
40w gy 0 -k % ¥ 72 (Risk Management) fr ' 40 %
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(2) FEP R % BHBHENF A F R R G L DTG
Bldc s TR CER A RER  HBR AP EP
NBPEBE S T A LRSS TR CERGI L o

B)Aghie: £ ¥p KiEh'%-

@) EABR ' LpeF2D > LEHFNE HE S F

BE S E S BReES DS o

w3} £ %% (Whatis Reinsurance )
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(z) & &% B p (Principles of Reinsurance)
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BERR AT AR RIR S 8 e

(1) ®*%F1% &R B] (Principle of Insurable Interest )
TR R E A g R A AR e A H IR ]
FREATRGRARREAJITM G TR T A F o
GE TR E e I = o 1

(2) &% 1 & P (Principle of Utmost Good Faith )
#F]"Tﬁlf FAELBE e Lo B g MR T
FERFEF R LF G AEREGE B EMET L

ﬁfliﬁﬁ%gﬁ?iﬁﬂﬁiﬁﬁﬁm’iﬁ%#

7
e
Jichy
~=be
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PP ek (78 N EARY 2 RERFFARE
7 OTEBHG o

(3) 4F 4 #L4F & B (Principle of Indemnity )
P L FGEAEL Y TR  RR A
TR T A R LA B AH L AR
Pie A EE AN A2l E o

(4) - &3i& R B (Principle of Fortuity )
dd EE ATRE L G A 0 H AE TR R4
wEE L > (- (LR ARAZT AL HEZHE o

ARP BT LR E 9EEF P Y R KA
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(e ) # %*%# it (Function of Reinsurance)
(1) # #F % %R (Provide catastrophe protection )
EXZh%¥FEe M Ed4E, vadlde- e

F4 o RBEELIVRERAFHL A S E e

RS
e

FRAS FIRG 2 7L T Ak O L R Y

GRS R R

&

hgF EHESE RE A

Hy

ﬂ‘\

FEFGEEZNMTLE T RF A LG AR
NI A FRELF A 0 TRIEG AT e A H
WA A A PRAR 0 TR G R B RGP E
e o

(2) & =.4p %« 5% (Stabilize loss experience)

N
i
I

&l

Bt LT R B AR R AT ERY AR

A RS Y BRE R A SR R E R

“‘q

Bft B EA T ERRE LA ERES > 2T
AR AL B BT % LA R X
Tl s Gk A WD FRE S TR AR

THAFL S EP o B R SRR £ 2§ R R



APGEHFA S AR BEEA SR ABIEA o KLY

EiEd MBAFER > METIFAGTIR L RAG AR

(3) # =& HI %R (Provide surplus relief)
BFeEREe L B A AL RV ERIER A Y
Ao Tt AErMBAFS V- e TR RE

G A L ER FRI A P ERBLEE R

T2 H

(4) 3+ K i%i £ (Increase large line capacity)
W AP T A U R TR Fagp L8 A
B MR RER G B e A K ot TR R

RN THERLER ENEERARESFEG

(5) ~ %7+ =_h *& (Facilitate withdrawal from a market
segment)
ARG R AT V2 FEEGT FE o ey
AR A Z B TR o W PR R DA HF S MUK TR

BB O ORI et 0 3 e AL FE
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(6) #% -+ %5 % (Provide underwriting guidance)

PR EBEYE ReER BT LR A LA

e \ = ) =1 22 X 2 D11 =
ERodd ok PRENEELAL T RAF AR

B ERFREF ISR AR FT LS EL
FeEir, - P g RBRHEPERER XV E’Lﬁ:? x;__f;fﬁﬂg\
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ERRE NS LRy TR T
( Type of Reinsurance: Proportional and
Non-Proportional )

B AT R A S BB 2 GA A A A X

A

LR A R R A R IR R BIM R e R A B A

FRLFUWFEFGEFEHRE e A Las g FE LF Lehd
MEET S RBFRY LR AARERAEL R R AT RAE

(- ) w&|f %% (Proportional Reinsurance)
W R A G R S R AH S PR N &L
iﬂlﬂ-“ﬁ&lﬂt’«ﬂlﬂ-“ﬁ&#ﬁ?’ffﬁﬂ-b Yo BRI &
PR E G Ed- AR D2 o a2 o K%
X Ep g Ao A DEE SRR P T B o 1t B E R ek
aE S R L R R R S A
o FRHBRE- VA ERE D FRFLREAERY L
HELFs o bl FREBZEFGT N ERBRE
AR R T Bt B0 ko i p it e e ¥ 53(Short
Tail Business)

1. ¢ & i i%*& (Quota Share Reinsurance )

I R R L) WA SE R
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‘3;
=
F
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LG R hEG A B LR A2 B XA At REE2

Wt A PR TR DL o FLt R g E A2 L R Y 0 TR

ey

A F R RGBS F)p HE

¥ @B S hl R A M - o

. J# 38 L %% (Surplus Reinsurance )

g 4 R K Renh %0 R ATE P T IR A3

PR LY Tl (Lines) A ' £ th— f1 %

e
[e=2
o

2Lt ) %*% (Non-Proportional Reinsurance)

BE et bR o o B AR E A SRR S F RS &

Penk A FIH M GE - RS Y o ARG A

[

BORG R e R RRAA AL A S TR kKL iR
o FE IR - BREEEAR . 4L &

£ k ¥ 7% (Tail Business) -

EpE 2 & %' (Excess of Loss Reinsurance )
P AR AR R Thd R A B e A N TR AR
£7F (IpB B ERI) " RED THIALAd L iR

CRR e ok AR - AP B R 21
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i A LTI R U RORIERAE F
o R E A Z R AL FRARRBEHES BT FF o
2. XL %% (Excess of Loss Ratio Reinsurance )
AT PR e P g B g - TR R A ahp
FTIRAFARE- 2 FEod LR ARES - T4

F £ Frg D N BN AU SRR R

2L i Rre N

Tk 2t Bl R R AL BATE R 0 L E B
ARG TS IR R G S AR R L 2
PAT 4 0 M AROE d 0iT S e R B B

CEER KR A2 F R K AT B AR g e

Nud

oo #2¢ &% 3 MixiE %%, (Financial Reinsurance)
b 70 8 kKT "L L & (Finite Reinsurance) -
Mixrs 2% X v | (Insurance Securitization) ~ " =4 |+ i%
" 7 &, (Insurance Derivatives) - i # 5 #78 R & 45 #&
( Alternative Risk Transfer, ART ) » &2 i@ st @ &g 32 & X

Bomp L B s b HE usE TR % | EIk

MR G BRI R HBET KER G
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£ %% 3§ (Reinsurance Pricing)
DT ERCI R PRI A R I B R R U R 1

Az e FINE RG R FEEREET I Reho 2

W
=
=
*
b
ﬁ

N
g
¥
2
[
Y
o
RS
et
=

T

>~
(w
=
*
b
i
PN

W
\ﬁ"

PRI R FE R R R L R FE A
DA T L e NI N I R-“ﬁ; TR ELAAG
7 Beik = &% (Burning Cost) -~ &' % & 7 5 (Exposure
Rating) % {p+®;2 (Pareto Rating) % = f& > % i = it
UL i S E

1. B&4c= »;2 (Burning Cost)

24+ & (burning cost) i &% % ZiEL F HFL K
, R e PR Y R fOWE S R B i 5

B A RIFHIFA > FRHF TN BT S BRITE-TE
SE AR AR TR Pk p TR LA

FoLErRipEAFELERS R - REZFTH

AN
N
—
¢
=

A2 Lk (Layer)® 2 4f 4 ﬁvggi% DY RUE

QR A RE (AEE)

ERTRETAY (B
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BE s (1) BhE2EP
(2) AR ulp 4 ozt o
(3) teaff b 2| ysek o
gk (1) R2idE ST RKiRFERZE g -
(2) 52 FH2 LA EFL FTH o
(3) " FRBHF BB F 22 L% 2 F o
EoldeT 1T AR P A RaEG Y E ) FREF (GNPI) -
AR SR 0 k£ & Layer 1,200,000 xs
300,000 » 52k & H w4 % % B AL 30% 0 3 i

* (BC) 222007 # p 2= & ?

ER R TRFY L @BER) | $§dpEindex ()
GNPI

1999 16,250,000 203,290

233,290 2.31
2000 17,875,000 Nil 2.04
2001 20,150,000 355,249

170,000 1.81
2002 22,750,000 279,524 1.6
2003 23,400,000 264,935

244,935 1.54
2004 26,000,000 375,820 1.40
2005 27,625,000 478,125 1.28
2006 30,875,000 1,500,000

210,000 1.15
2007 Est. 35,750,000 Nil 1.00

FALFEN G BB FEL 282 TRER (GNPI)
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X , 7 fﬁ‘—fv E B
EpFRET Fid |
4 . TRER | AFEL
ESH GNP * geindex | ¥ RFE | BEEAE
1) (2) (3) GNPI (5)=(2)x(3)
(4)=(1)x(3)
1999 16,250,000 203,290 37,537,500 469,600
233,290 2.31 538,900
2000 17,875,000 Nil 2.04 36,465,000 Nil
2001 20,150,000 355,249 36,471,500 643,000
170,000 1.81 307,700
2002 22,750,000 279,524 68 38,220,000 469,600
2003 23,400,000 264,935 36,036,000 408,000
244,935 1.54 377,200
2004 26,000,000 375,820 1.40 36,400,000 526,150
2005 27,625,000 478,125 1.28 35,360,000 612,000
2006 30,875,000 | 1,500,000 35,506,250 1,725,000
210,000 1.15 241,500
2007 Est.35,750,000 Nil 00
Total
£ &£ & Layer 1,200,000 xs 300,000:* & 4z 2p4p 4 » A 7 {7
T g%
ER AFCED TRETR ER AT ATRRIE A
GNPI
1999 37,537,500 469,600 169,600
538,900 238,900
2000 36,465,000 Nil Nil
2001 36,471,500 643,000 343,000
307,700 7,700
2002 38,220,000 469,600 169,600
2003 36,036,000 408,000 108,000
377,200 77,200
2004 36,400,000 526,150 226,150
2005 35,360,000 612,000 312,000
2006 35,506,250 1,725,000 1,200,000
241,500 Nil
2007 Estimate only
(exclude)
Total 291,996,250 2,852,150
PRA Ak FoATRRAE A B (BEE) /ER TRED AF (B
#is ) GNPI=2,852,150/291,996,250=0.977%
pE 2t = #=35,750,000x0.977%/(1-30%)=498,968



2. % % & 7 ¥ (Exposure Rating)

MEFTERLBERDET R %GEZHF LA HHY

-

e %{?Eﬁﬁiﬁﬂa R R TERAEA
HpREERDFEDE > FhERERY R
(exposure curve) - £ ik p g IE¥HBEY WAl -
TR fe L ARSI 2 A (Layer) kg vt b o
(2) % » 17
[ | ig.g;\;:
a. 4 - BIgH > E o
b. % % % 5 uenif % FART G E IR
(Layer) chigg o
T 13

a EH B SRR AHY T B PR

B H4eT T AR 2 P2007E L H FRACT 44 0 R
LT 4247 2 %' £ 9(300,000 xs 200,000) - 31 *

FRERT FETELRFIEDTRET B
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£ % i%% 7 =+ R.0.L(Rate On Line, R.O.L) ?

XL-Cover 300,000 XS 200,000
Type of Cover WXL per Risk
Perils covered Fire
A B C D E
o e g 2 _Ei JAR —IJJ:;:J —IJJ:;:J S L R obh 7 2,
S SN B S i | e AP TREY
1 0-100,000f 15,000 70,000 1,050 1,575,000
2 | 100-150,000{ 20,000| 135,000 2,700 4,050,000
3 | 150-200,000; 15,000{ 170,000 2,550 3,825,000
4 | 200-300,000 5,000, 260,000 1,300 1,950,000
5 | 300-400,000 1,000/ 380,000 380 570,000
6 | 400-500,000 500{ 430,000 215 322,500
12,292,500
w

21




T 3= pREEY TR | QL ERLE AZIEE R

et ER Y B P RIER 2 (4)

(1) (2) (%) #1(3)(%)
70,000 286(;: 1) Nil Nil
135,000 148 Nil Nil
170,000 118 Nil Nil
260,000 77 10(:x2) 195,000z 3)
380,000 53 20 114,000
430,000 46 28 90,300

&3 399,300

B 1%
I

o K~ Db =
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e
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ey
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286%=200,000/70,000x100% -

B IS TR ST R AR R G o

195,000=10%x1,950,000 -
3.25%=399,300/12,292,500 -
ROL 133%= 399,300/300,000 -

25 50

75

Deductible as a % of Average Value

3. e £ W+ (Pareto rating method)
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¥ (Extending the

Lond s Experience to Asia)
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1871 & » & BFcfrsid ¥ ik % 2 @ (corporation of Lloyd's ) -

— Bk S BARBE  BAER A HLEEAY LA
FRRE 0 MEREBAIR TGN o A FNH B L g Pk

eSO ¥ AL n A (F EALZ 5 1871) A2z 4 e

7

Corporation of Lioyd's

£FSEY
Y cwnaiow

Members

BUSINESS ALOW

The policyholder
The brokers

The coverholders

(2) 2012 & & 45 % 70 A 45

1. £ B0 0 2R ERE62% £ i 38% -
2. ¥ira it MA &1 34% & & 1 29% ~ k& b 13% -
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fe e e 11% ~ g 1k 8% % dug g ik 5% -
. Eixp %At A EF 2 RETM% TN E33% L ik
13% ~ 7 F 8%~z @ L ik 5% -

LLOYD'S GROSS WRITTEN PREMIUM 2012

12% 2011
10% 2010

9% 2009

8% 2008

(Total US &Canada) o ‘c-,_

J% 2007
41 % 2011 8% 2011 A %
43%2010 7% 2010
45% 2008 6% 2009 j&
46% 2008 5% 2008
49% 2007 4% 2007

188 3 2
FRENLAS RRZIRBET P B P AR E TR
FricB RN T R B AT L ER BB 18 LR

o F BRI o
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wp 2005 # B4k = I =

P RGEORERY i E

» 2005 # & H %7 ¥ 4,800 § £ ~ > 2012 £ ¥ 43,400
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