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Risk X/L : 400,000 XS 200,000
EL/Public Liability : 500,000 XS 500,000
Umbrella X/L - 300,000 XS 200,000
H00,000
X5
200,000

E/L Public Liability 500,000 xs 500,000
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7% 1,200,000 0 & £ 5% 4 Rks 0 &34 BT E 40T
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Risk X/L 900,000 200,000 | 400,000 300,000

EL/Public 1,200,000 500,000 | 500,000 200,000

Liability

£+ 500,000

Umbrella X/L 500,000 200,000 | 300,000 —
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Number Probabilistic

of [osses [ distribution of
T i i expected
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Limit of $250,000(Sum Insured) any one risk for 100%
30% Q/S Treaty limit $75,000

EXNBRRFEAF TR GRS AU EL e L g A

23 P 2 B
Unit: USS

Bt | R W d | BRI

(Sum Insured) (Premium) (Claim)
A 40,000 60 1,500
B 240,000 480 100,000
C 96,000 164 600
D 300,000 660 84,000
E 5,000 15 460
F 400,000 880 250,000

He 2T ABC~E 2 Rdo %38 % A K% 'I%E USD250,000
RPN o LR AL R B R BRAUEHR 30%FE L S A

ﬁj’as'ir"'f :
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Unit: USS

B4e 38 | 30% Q/S 4~ fr | 100% | 30% Q/S ~ fe 100% 30% Q/S
W% & 3F i3 % TR AR | A #RE A
A 40,000 12,000 | 60 18 1500 450
B | 240,000 72,000 | 480 144 | 100,000 | 30,000
C 96,000 28,800 | 164 49.2 600 180
E 5,000 1,500 | 15 4.5 460 138
BT D FZ R4niR3E428 £ 4 (100%)2 -k i%-*22E $250,000 °

ECRUELANART AN A I g e

%) R T
FHEHD:
R e F $300,000

250,000
70% 30%

, 000 50,000
58.33% 25% 16.67%

BB A Heh G (blde R TRRE R

e A g § 70% : $175,000 4 fizt ] 5 58.33% (175,000/300,000)

WS iR A KPE 30% - $75,000 4 fet ] & 25% (75,000/300,000) e

Tps L e A AK$E 1 $50,000 4 felt ] & 16.67% (50,000/300,000) e

RO AR R R e AR B A e G £ 5F

T 2
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Unit: USS

Bd M £ % | 100% | %% qx | 100% | A #ERERAR
(& et bl)) | %3 Ape | PR AR
AP RY 175,000 | 660 385 84,000 48,997
(58.33%)
A R 75,000 165 21,000
(25%)
Tk g A 50,000 110 14,003
(16.67%)
pEF !
' £ %F $400,000
250,000
0% 30%

43.75% 18.75%

75,000 75,000 150,000

37.5%

e A p g 70% : $175,000 4~ fiett &) 5 43.75% (175,000/400,000)

ek LR A KPE 30% - 75,000 4 fr vt ) & 18.75% (75,000/400,000)

fps L e X AK$E 1 $150,000 4 Fert ) & 37.50% (150,000/400,000)

it AR 2 B IR A b '&.]/,}ﬁjaif%xﬁ éi%ﬁ N f/l:’,‘_%‘f Yo~ > BB A4

T 2
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Unit: USS

Bdsi®te | 100% | % e 100% I BpE
&% wy | Ap | mEagum

(& et 1)
N 175,000 | 880 385 250,000 | 109,375
g (43.75%)
TS 75,000 165 46,875
% A (18.75%)
TepE i 50,000 330 93,750
% 4 (37.50%)

(2) 22 IR Frh — iR 3 0
1. 4 el A

PR GIE e R D QU FITR IR R g L 0 R
Atk S X BEPEIS 0 £ N LR K 0 B IRE A RS o F 0 BOUARER

PRAR R e - HUBTE AR TR AR R > TR R A L HAR R M RAR

A

2. ARATIETE S L WY BREE A U T BHEP AR 22 2
& ¥ %4 © 200,000 XS 200,000
e AR R(E QU 5 600,000) 0 F H FE 40T

(1) % - F 4o kg 5 50%
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(2) % = 4k 0 4R 2k

EENPREFLFL S BFAFE

(1)300,000
(2)240,000
(3)390,000
(4)265,000
(5)295,000

Aw%ﬁﬁ—@Wﬁiiﬁiﬁﬁﬁﬁagg

L & Y
\ ~

;-'

100%

¥ B PR AR R & 4R
I3t &3 il
Bde i | 4Rl | 4R3x2 &2t Brcl | fprc2
i

1 100,000 100,000 | 18,750 18,750 | 100,000
2 40,000 40,000 | 7,500 7,500 60,000
3 60,000 | 130,000 190,000 | 11,250 | 48,750 60,000 70,000
4 65,000 65,000 24,375 24,375 5,000
5 5,000 | 90,000 95,000 1,875 | 110,000
&+ | 200,000 | 200,000 | 90,000 | 490,000 112,500

O it ¥y 1
f i p2A4% 100,000

& % U3E 14 1 100,000
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% 1042 RITHER L F 5 50%
(100,000/200,000) x 50% x 75,000=18,750
X 25 2
£ i%frw pEAx ¢ 40,000
£ %) LI F14% 1 60,000
R E
¥ 1= kiR F v 5 5 50%
(40,000/200,000) x 50% x 75,000=7,500
) ERCN
£ F#rw pE A0 ¢ 190,000

& 4 E 14 ¢ 70,000

d 3 FE @12 F 22 38w 140,000 0 ¥ d R iFR#EEYy 2 &

= Y

3f % 60,000 (200,000-140,000) ; 45 % 43¢ 130,000 > d % — = 42 % {4
STPRAR FOE LR HLY o BT RRAR (S & LR 148 5 70,000 o

-
g

poeEg
5 1=fpon o ik p vt F 5 50%

(60,000/200,000) x 50% x 75,000=11,250

F 2 AR AR L 5 100%

(130,000/200,000) x 100% x 75,000=48,750
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O3 L5 4

I iR PR 0 65,000

A

5 2 AR AT AR F L 100%
(65,000/200,000) x 100% x 75,000=24,375
QI L %5
£ F#Lw pEAx ¢ 95,000
& X '%E 148 1 110,000

¥ - 4R aeis & X UEF148 5,000 0 7 K2 354 £ %F 90,000 -

fa
b

D AR AT AT O UL 0 d Y R R P R
BFELAHREESY 0 & KU F14 110,000
R Gl

5 2 AR AT AR F L 100%

(5,000/200,000) x 100% x 75,000=1,875

FE N H R R R PRAT 5 490,000 0 A AR TR

112,500 > & %) *LFEF14 5 110,000 o
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3. B BAFEAIABRNBLNL T2 12 BB EL FE F

(- )E % 'l B3 5 chig g
PR SARELEY L 57544 %E (Industry Loss
Warranty ; ILW) ~ # 40 £ %" (Collateralized Reinsurance) ~ 1 * B 7 F
(Sidecars) ~ E ¢ if % (Catastrophe Bond) » f§ /i 4=F
1. 7 F4F 4 F3E(ILW)
Ao AL EGEGR B - BL RGP ERAY - AT EF S
B BN EE L Z TR ECR I 2 TR K e T &
BERBAEAEA O DI ETRRFED 0 S 7 REIRRE - SR
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Wh- BG2FLFRRH > LH- WOE > v KT H/E RS
SRR ERRER 5 RGO R R - L QWP E REER
@ BRI E A E200 % A MR TR BRLEG D

iy Property Claim Services (PCS) 2. BRI 7 XA FL B 7 F %

Premium

Investors /

Reinsurer

-~

Recovery

“$100m limit US Wind ILW attaching at $20bn (using PCS)”

L The industry loss index

to be used, most
common examples:

This refers to the amount of . PCS
cover being purchased . PERILS
= Munich Re NatCat

The amount the loss must
The Peril/Event which is exceed in order for the cover
covered to pay out

B

L&k & ¢ Guy Carpenter °
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PRLERGGANSFTEEETHANELFGEE N BE LR GH

Collateralized Reinsurance

Contract

] Capital
Pramium H'Ehly Rated
Short-term

Investments

rl
-

(Trust Account)

\.
&
1~
I
| Interast
1
1
I
]
]

Reinsurance contract

J Return on principal

at maturity

L KR © Guy Carpenter ©

3. #5 % B F A(Sidecars)

Sidecars 3 - fAHFRNE T 27 > - Bd TAFHFRFTALERL
Fre P EFR D A B REFERE BT 2 F3 s iR
GIME T &3 BERE TP RENE o 47

(1) 5 - far'dEimz 1t F 4 % o
(2) F&F FHF AR sidecars 2 W > T RATHFE G 2 W HK

PR GG P F R R N IR
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(B) A= FAHMT - - L FNREFTHE  REFTASFRT

" '}i‘ﬂk 4 "t’-ﬂ (LAY };";’f—m*g LE

FEERFELLANDTEERL L 4 BATKEZLE Lh '
BEIFTAIF  INTFEFFEARMNLZEHET » Bt B O
4R FFA B e FHERED T LBEES o

(/g5 i S B EG R e 2 A A - 5 A kR L2

BEAREE g 4 fpd g o
(-5 5825 o
BIE XF 4= EEFT & 0 KR D DB H(SPV)Z 7 THFR 2

fe“;g_ﬁg = ,/.V;'_F y B __‘b:.bl_f__!__ o

-

Capital

-

Premium (Spread)

Special Purpose
Vehicle (SPV)

Reinsurance contract | | = == = === = = = = = = ————————

Return of principal
at maturity*

Investment Investment return

Highly Rated
Short-term
Investments

o o e

(Trust Account)

~

7R kR © Guy Carpenter ©
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(14F % 4 (Indemnity) AP BE iR 93 b ' 5 2 F 2402 kb
(2)H-314F % (Modeled Loss) : 17 % = ¥ 2 #3135 6 B g 4p 4 o 1F

LETRGERET A R o

r
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g
i
Fv“
&
A
#

ke

(3)& % 4F % (Industry loss)ip ¥ * A FH %2 & 9 T

(4) 4 ¥ % Bc(Parametric) @ 2 B W ¥ 23 A2 2 S8 &R T E_

(5)45 #c 3] S-dc(Parametric index) © B 1F g ds #8455 & S8 H0A] 4730

TERFE PRARFEFBIIZF R RT CALRE gL

BOLEER ~ ZBEATHRIE - 2 benR et il 42 7 FRA

PR AD k0 TR A R LA

PR R AR IR T B Y AL R AL ALD

ool d A iRE G DR A A FIA >~ fpEcd] Sl SRSk
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Indemnity

5 ! T s e S Roh ’I'!'N ST Recovery
Positive Basis Risk | PR AR PARC UL SN I g
. ¥ . ¢ AT LN ey oo.’ ohe b 4
4 Lo B 60000 UG60000 000000 L : PR M- () + o
E ¢ ’0 :.‘."h 3 S ?1” % e w4
— ; . * > .c'.‘. M i wTe, -
5 : LI & - it piet .
T g LSS N ..g':.t}.‘ BRSSO -
= : L) - - 3 9‘ .
2 - R JedTe
o . M5 .';3‘4 s + . e :
£ A ¢ K :
= 21 “f:”’ \+ - ‘b :‘XEI. =7 o
S e S . :
g . it R :
1] -t 2
- * "t - .
1 S s B MNegative Basis Risk g
P t‘ -
= : :
0 f } } }
0 1 2 3 4 5

Client Actual Loss

R KR © Guy Carpenter ©

\

T
ETTRS

E

|

- LFAFAE R PR AR LY R R AER

e
e

Ao AT A dp e WA A~ i) Sl B Sd RUTR B

BrATRIERAL CFTHEA WAL AL LA Kk

TRT B RE LR RICUT T HAT SRS AR A dp

(2) Fad s 2 min
Tk DTRE RGO R A RURE L FEEF R o
2012 # 380 B ¥ ~iEE 4T 2015 # ¢ L 680 E A0 f 2IE UL

Fere £d 2012 &2 12% #% B 1 2015 & 2 17% °

7
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2012 2013 2014 2015

m Collateralized Re ™ Catastrophe Bonds ™ Side-cars ™ ILW

#31 2015 & & 0 7 FAEA G SAF L2 £ 0T £ 0
Unit: USD/billion

Collateralized Reinsurance 32
CAT Bond 23
Sidecars 9
ILW 4
Total 68

74 KR ¢ Guy Carpenter o

() 2TE CL RGFFARRFTAD H2 5 E
B T EF A B2 AR A N AR B R kAR B

F o R S F A BRE e H e
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"EFER T £ 2 9k 4 E3TE T A (Alternative Capital)2 7§ » > $8
ARG H 2 R SRA o BRL Fe RN 2 LR R
B FABFFT LI VA LA T LT 0 F IR E BN

B H G R R P e eRE L B9 ) a

400 —
350
300
250

200 -

T T T T T

N ) IO

Source: Guy Carpenter UK —f— Europe —fi}— US —— Asia-Pacific

FE RHLE XL R FA%(1990 £ 3 2016 #)

7 4L kR Guy Carpenter ©
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S FRWERET B

(- ) % & % (Lloyd’s)ikm 4=

300

(;éy‘?

Firiidz- Gug o o @ k- BRI EIH LT
£ KRR 0 T 1688 & & K Edward Lloyd fif 309758 3 2 F ik %
vwrzidg(Lloyd’s coffee house) > e = 5 23 L2 B E (L )F'e 53
B bR F TS BRREE BV i
(=) ¥ k4 Sef s £
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Management
59
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Reas Members

Policyholders
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= Direct

= Reinsurance = Individual

BUSINESS FLOW CAPITAL PROVISION

F A% kR Lloyd’s 2015 Annual Report
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2015 =

B KL 10 4 2

NS

% & % Syndicate

. . combined Net profit
Syndicate No. Managing agent ratio (%) (mil.)
Hiscox Syndicates | Asta Managing Agency

25 £19.1

Ltd. Ltd.
Managing Agency

MAP 6103 30.7 £3.7
Partners Ltd.
Asta Managing Agency

Nephila 2357 31 £16.7
Ltd.

Chaucer 1176 Chaucer Syndicates Ltd. 32.2 £17.1
Tokio Marine Kiln

TMK 557 39 £10
Syndicates Ltd.

Novae 2007 Novae Syndicates Ltd. 52.4 £74.7
Cathedral Underwriting

Cathedral 2010 61.1 £54.1
Ltd.
Managing Agenc

MAP 2791 Bing Aeency 68.7 £42.4
Partners Ltd.

Beazley 6107 Beazley Furlonge Ltd. 70 $7.8
Faraday Underwriting

Faraday 435 70.5 £54.5

Ltd.

Source: Standard & Poor’s, Insurance Journal
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Date

Title/Event

2016/5/17 (=)

- Introduction to Guy Carpenter
- Reinsurance Fundamentals

— Welcome Dinner

2016/5/18 (=)

- Reinsurance Fundamentals
- Walking Tour of Cambridge

2016/5/19 (= )

- Reinsurance Fundamentals

2016/5/20 (1 )

- Reinsurance Fundamentals

- Punting on the Cam

2016/5/23 (- )

- Aviation

- Life, Accident & Health
- Marine

- Agriculture

- Casualty

2016/5/24 (=)

- Important Statistical Concepts

- Modeling Catastrophe Insurance Risk

- Catastrophe Modeling Extended Use

- 2015 Catastrophic Events

- Model Suitability Analysis

- Introduction to Catastrophe Model Development
- Modeling Non-Cat Insurance Risk

- Methods & Pitfalls in Reinsurance Pricing

- Enterprise Risk Management & Internal Models

2016/5/25 (=)

- The Value of Reinsurance
- The Importance of the Contract Wording
- Introduction to Lloyd’s of London

- Tour of Lloyd’s of London

2016/5/26 (= )

- Insurance Linked Securities -

- The Art & Science of Technical Broking

- Reinsurance Placement Decisions

- Catastrophe Planning & Response (CPR)

- GC Analytics Summary

- Strategic Advisory

- Certificate Award Ceremony & Close of Seminar

—Farewell Dinner
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