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FH 4T [ Bt S(Q/S)E
#3538 (Surplus) £ & 4 % 2

;{j\»
T 2 0E 30 H 4 2]
1. Headings (#-4%)

2. Preamble (% % )

3. Reinsured (£ %4 )

4. Reinsurer(s) ({ %+ )

5. Type (& 94 31)

6. Period (Losses occurring during ; #§ LOD) (& X8 F/
FAFLHE)

7. Run Off (& ¥ p #2831k 0% 3%)

8. Class of Business / Interest / Class (& ) ¥ i+4d48)
9. Territories / Territorial Scope (3 ¥ # )

10. Limits (& 5 '2%p)

11. Reinstatement (4 #x)

12. Premium (£ %% %)

13. Premium Payment Terms (£ %% % f i% %)

14. Taxes Payable by the Reinsured and administered by
Reinsurers (& £ ' A & [ f38 2 £ 'k A 7 FCfIR)

15. Conditions (£ #if #x)



(1) Definitions (Risk and Loss Occurrence) (/% *& /4p % % &<
&)

- plus 2 risk warranty (4c L i%zE4F % 2 21+ g H )
(2) Information Technology Hazard Clarification (¥ 3t & ¥ /&
i
(3) Electronic Data Exclusion (& + 3 #L%4 * if 3%)
(4) Ultimate Net Loss Clause (& % /Z 3 4 i% 3%)
(5) Net retained lines (2 p FiE &)
(6) Rates of exchange (7 %] & 3 &)

- possibly Currency Fluctuation Clause (¥ st 7 &k # i

)
(7) Underwriting Policy (% % ¥x i)
(8) Notification of Losses (4f 4 i )
(9) Settlement of Losses (4f 4 % i)
(10) Inspection of Records (% 4 %)
(11) Errors and Omissions (4 -2 i3 i)

(12) Special Termination / Security Downgrade (4#7x % i+ /

G )

(13) Change of Law (i# £ % 1)

(14) Intermediary / Communications (# /i A /if 2 > ;%)
(15) Self Insured Obligations (f #* %% % 7%)

(16) Insolvency (& 7 1 it # JadZ)

(17) No Third Party Rights (& # %2 % = A £ %)

(18) Right of Offset (& 73 4< 41 1 4 )

(19) Construction® (3% & 4+ % 2 4 3t i)

(20) Amendments and Alterations (2 22 % { )

(21) Confidentiality (& £ # % %)

! Construction(# & 2 A TR AL 2 A 2 Y a B rREYF > 22 ¢ REA LY
hy & 3> i g oonik e
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16.
17.
18.
19.

20.
21.

22.

(22) Enforceability (& $ 3 7% 4)
(23) Entire Agreement (& %) = %)
(24) Non Waiver of Rights (& *x 3 & 4 )
(25) Notices (i «% 7))
(26) Sanctions (413" % %)
(27) Special Acceptances (4F 5|30 % if 1)
(28) Enforceability/Validity (& 534 7 12/73 »x|t)
(29) Exclusions (“f A EIER)
A - General — Classes (% 7x 8 %f)
B - Transmissions and Distribution Lines (% % & #i5£2  #fe i)
C — Terrorism (& % 1 &)
D - Money Laundering (7= 48)
E - Pollution and Contamination (= 4 & & %)
F — Asbestos (% 1)
G - Nuclear Energy (% it )
H - War, Civil War (< > p %)
| - Radioactive Contamination (3t &4 = %)
J — Microoganisms (#z# #+)
Extra Contractual Obligations (ECO) (& 5 ¢} 2_ & %)
Excess of Policy Limits (& 42 = H *L3f)
Mediation / Arbitration (3 %/ # $%)
Best Practice in Underwriting Contingent Business
Interruption (CBI) ($ * S E 2 it ¥ 232 F § £ ¥ 47i%'%)
Law and Jurisdiction (7% & & 2 4 i {#)
Business Continuity Clause (Special Extension Clause)
(& g ism-Fuat L 8 g

Lex monetae (Currency used by a Country) (3% & i *

11
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23. Signing Pages (& ¥ F )
- Reinsured (A £ i 1)
- Reinsurer (£ % 4 )

24. Information (£ v3n 4,

25. (Re)insurers Liability Clause (Several Liability Clause)
(£ A &IFEL-B S F =)

26. Cut through Clause (& # % P& 1% 20)

27. Sunset Clause (j% p % %)
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WMEFRABEFEARESRL O WRES RZF
o (RZFRERGEE ZPE PRS2
i o

(3) w24 14

3. B4 HANE > ARAid MUEE & QP
(Extended Expiration)if #tif * > Trdrdk X & 5
B RE S mF AL > PHA DR
ﬂ’ﬁ%iéﬁi%%ﬂﬁ’ﬁ&mﬁﬁ’i
FeiEeite 2 FHEIIENETHE O
DR o RIE A E A A 2 R T
T & § ]% I p AR RS o
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(=) &k ixHE %4 p & (Risk Attaching during ; #§ #
RAD) 2 #

Lzt mHE g p 2 £ 65 Bkl e O
BT g o FH 2 f2 o Ll §F RITHF 5% RAF
HEEFRGYRRL 1282 % GR2HF F
WEHPT R BHI8 B - LR itH §
BRI AHZ L RES  BEFHRTLAFE
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A2 $R 45 % #p 7 i 4) 0% 20 (X/L interlocking clause) -
P F A - A A sy s 2iREFA o

#7
K

1247
&
fre

L
L %
‘j’m
_)

]

4

6. PBAx

(1)~ =l

A G REREER2 P o fI&L#p AT ] &
¥_— = ¥ w&dp 4 *Lgp (Event Limits)> 5 3F % A
He— 2 dE A CUFRAL S vC P R A T AR o

FAYPFREEIRZFE* [F40T Aokl
Ll - Aedp A T (D2 ALiB- B iR
Headf 4 2 (DL REBLE9HZ2 3 F 12
't EE EEp 2L RE N E]'J%:!;}y%
TRE(DWE FA P F 2 ARE SR
HAE 285 A 12B P HRFPN B8 2
A EFLEF ST EATHE T REFA
Z W F o (DHERLFENT TS VR HER

- % - & &t $150,000 xs $50,000

- B & L XNEE $175,000 xs $75,000
- #E 2 34 £4F 435 5$200,000 0 A
WKkp F-EFFFE A LI
$50,000; kp - A ¥ B FH 2 4 &

3 % $150,000

S N e T
PEAERBEAL IS
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- ¥ - & FH4 £t F 050,000/ 200,000 =
it 435 4 25%
- % - # FHA A 0 150,000/200,000 =

ik X35 4 75%

QA uRifa I AFLEREQIEA(LHTE

- ¥ - EARFLHiEE T $37,500 xs $12,500
($150,000 xs $50,000 & 3 25%)
- S EREL HEE D $131,250 xs

$56,250 ($175,000 xs $75,000 & 3k 75%)

()% &~ Hip % £33 5
- % - &5 4 1$50,000 (% % wE 2454 &
i) - $12,500(1 FE i Az i BE) = $37,500
-% - & A #jp 4 1$150,000 (% & FH 2 4 &
i) - $56,250( K s Azprgh) = $93,750

- & L HRs2 437 5 $131,250

7oAEOTF oA R AR R R B
& %E%—? b :![E/)é“ °

- % - #E A HOp 4 1$50,000 (% #F RH 2 34 £5)
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- $50,000( & & HA=p22E) =0
~% - & A #cfF 4 1 $150,000 (% % RH 2 454 £3F)
- $75,000( /7 & GA=p2EL) = $75,000

- # ETBHEREZ £ %7 5 $75,000

= ~ £ % (Limits) 3-8 A #
(=) G U F T HRA TS 4

1. (& - g% ¥ =2 & - =t p3x(each and every loss each
and every risk) — ¥ — & *% 2_ 4z 7 P& 20 (Risk X/L)

2.5 — B E 2 & - =t pdir(each and every loss each
and every loss occurrence) — E ;42 7f P& 20 (Cat X/L)

35 — YR H & - 2 F - S pEic(each and every
loss each and every risk or each and every loss
occurrence) -¥ - & & & B g 2 &£ FF P45 (Risk or Cat
X/L)

45 - e H = FH - § 2 # - X B3 (each and every
loss each and every risk and each and every loss
occurrence) -H - B ' T E ¢ 2 42 %F BE #c (Risk and
Cat X/L)

(Z) &7 b &9 VP 5 A B4 A Mo
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N
>

- % - & : $1,000,000 xs $1,000,000 % - f 4 H i
# - F ez & - =t ppac(Risk or Cat X/L)

L
&

- %= /é1 $3,000,000 xs $2,000,000 & — F 2 &
T Pe 21 (Cat X/L)

|

2. B33 T RS AR A R
(1) - g% 2454 : $1,500,000

(2) B-F xSz Breieifs - pg¥e
4 4474 5$1,500000 0 £3- BEEIFL 4
37 5 $4,500,000

3. AR AR B s LR A £ R 40T

(D¥ - gz 474 : $1500,000 5 & 2 5 -  :
$1,000,000 xs $1,000,000 - i B2 4 $500,000 (=
$1,500,000 -$1,000,000) » & — /& % ¥ i=(risk loss)
SR

Q zBpeHE L F- iR 2L 5
$1,500,000 & 3+ - B % #4F 4 £ 3F % $4,500,000 -

I IJ—“— é:’l’:"l' ’é’: :
. B o

SIENVESERYS U B el Gh SNEC7S S
Jo #ips 2 47 4 ¥ 5 $500,000 (= $1,500,000
-$1,000,000) » = B £ % H =2 454 &3 5
$1,500,000 (=$500,000 X 3)

bi % - B4 AL AHS Y - BEA
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A £%F &3+ 594,500,000 0 & - K Rfrpsz
3 4 #23 $1,000,000 ( $4,500,000 -$1,000,000
= $3500,000 > & &% - K & % LI i
$1,000,000 )

C. - A& - ¥t d - Ts A#H

(Risk or Cat X/L) » ‘&b din » =% — & H i~
JeF#cpe £ 77 ($1,500,000) vt & - ¥ o fii: £
%7 ($1,000,000) % » B~ 3 X ($1,500,000) -

I.% = &+ 5 ¢

AR BHE - Fm2F - RS AH - BE
Fdf 4 £ %7 &3 5 $4,500,000 0 % - K e #p:
2 4 4 #25 $2,500,000 ($4,500,000 -$2,000,000
= $2,500,000 - % = k& & ¥ *3F & $3,000,000)

FokEwco ks

e #rpE 2 45 4 35 5 $1,500,000 + $2,500,000=
$4,000,000

L QIEER AT o B H BB A T2 R

- % - & : $1,000,000 xs $1,000,000 & - &% H
> FEE - ¥z & - P (Risk and Cat X/L)

*
=
£

= & : $3,000,000 xs $2,000,000 =+ - /&' & >
BF - ¥z & - = pi(Risk and Cat X/L)
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a. L3P EHF - R E R s TH- B
‘e H ok #rpe 2 4F 4 35 5 $500,000 (=
$1,500,000 -$1,000,000)> = i & "% & =2 35 %
& 2+ % $1,500,000 (=$500,000 x 3)

bR ¥z B RE =t fdf %- KA S
$1,000000 » = B £ & ¥ = & 3 4k
$3,000,000 » £ r1pt £ FEIE - T A AL
I %K o A#r: 5 - & £ % 5 $1,000,000
($3,000,000 - $1,000,000 = $2,000,000 » 2 ¥ =
R & %23 % $1,000,000 )

Az e E g 34004 $3,000,000 0 f gt
G E - R AAHA LRI Y oK AT N
= & 4 %F 5 $1,000,000 ($3 000,000 - $2,000,000
=$1,ooo,ooo, = & £ X% 5 $3,000,000)

Re#ipE 2 4F 4 #5955 $1,500,000 (% - & B ]
% B 45 4) + $1,000,000 (5 - & H - ¥ %&4F
4) + $1,000,000 (% - & 8 - $ &4 4) =
$3,500,000
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Day 1 — August 7, 2017 (Monday)

08:30 - 09:00 | Arnival and Registration
Seminar will be held at Beverly Hills Room, Level 2, Conrad Bangkok

09:00 - 09:10 | Welcome Address
by Kyung Won, Senior Vice President of Guy Carpenter

09:10 - 10:30 | Presentations and Discussion

10:30 - 10:45 | Morning Coffee Break

10:45 -12:30 Presentations and Discussion

12:30 - 13:30 | Buffet Lunch at Café@2, Level 2, Conrad Bangkok

13:30 - 15:00 | Presentations and Discussion

15:00 - 15:15 | Afterncon Coffee Break

15:15-17:00 | Presentations and Discussion

Content for Day 1:
= Wording Basics
- What to look for in any Reinsurance Wording
- Background: The world before Contract Certainty
- Today - Contract Certainty and the Market Reform Contract
« MRC Structure v Traditional Treaty Wording
+ What Clauses might a Property Treaty Contract contain?
+ Excess of Loss, Risk, Cat X/L or Stop Loss

Day 2 - August 8, 2017 (Tuesday)

09:00 - 10:30 FPresentations and Discussion

10:30 - 10:45 | Morning Coffee Break

10:45 - 12:30 FPresentations and Discussion

12:30 - 13:30 | Buffet Lunch at Cafei@2, Level 2, Conrad Bangkok

13:30 - 15:00 FPresentations and Discussion

15:00 - 15:15 | Afternoon Coffee Break

1515 -17:00 FPresentations and Discussion

Content for Day 2:

* Property Excess of Loss - Continued

= Proportional Treaty - how might the wordings differ?
+ Indexation

+ Summary - Close

24



e 2

B F(QS) R JF %E (Surplus) £

> W DN

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

© © N o U

;/3\_@ ‘zf]-é- 7 EEEH

5 Ao R A 7R
7

Headings (#%4%)
Interest and Liabilities
Construction
Enforceability/Validity
Self Insured Obligations
Period
Losses Preceding Cession
Revision of Retention
Priority Cessions
Special Termination / Security Downgrade
Commutation
Retention / Table of Limits
Scope/ Limits
PML/PML Failure Clause
Business Covered/Interest
Follow the Fortunes
Special Acceptances
Original Conditions
Facultative Reinsurances are allowable

Territories
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21. Exclusions
(1) General — Classes
(2) War, Civil War
(3) Nuclear Energy
(4) Radioactive Contamination
(5) Transmissions and Distribution Lines
(6) Terrorism
(7) Money Laundering
(8) Pollution and Contamination
(9) Asbestosis
(10) Class Specific — Exclusions

(11) Electronic Data Exclusion
22. Extra Contractual Obligations (ECO) (Inclusion)
23. Excess of Policy Limits (Inclusion)
24. Information Technology Hazard Clarification
25. Natural Perils Event Limit Clause / Cession Limit
26. Definitions (Risk and Loss Occurrence)
27. Catastrophe Cover — may be purchased
28. Notification of Claims
29. Cash Losses
30. Settlement of Losses
31. Accounts
32. Currency Conversion Clause
33. Right of Offset
34. Reinsurance Premium - OGR/ONR
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35. Commission/Taxes-Charges
36. Claims Co-operation

37. Insolvency

38. Inspection of Records

39. Confidentiality

40. Errors and Omissions

41. No Third Party Rights

42. Non Waiver of Rights

43. Governing Law / Jurisdiction
44. Change of Law

45. Arbitration

46. Enforceability

47. Underwriting Policy

48. Mode of Execution

49. Notice

50. Amendments

51. Entire Agreement

52. Intermediary / Communications
53. Sanctions

54. Special Acceptances

55. Best Practice in Underwriting Contingent Bl (CBI)
56. Bordereaux

57. Signing Pages
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- Reinsured

- Reinsurer
58. plus of course
59. Technical RI Accounts items, such as;
60. Loss Patrticipation Clause
61. Loss Window / Corridor
62. Profit Commission
63. Premium and Loss Reserve Deposits
64. Premium and Loss Portfolios

65. Now some more detail on some of the more specific
Proportional Clauses

28
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