
Revenue

Year 2020 2021 2022 2023 2024

Reinsurance Premiums 4,302,202 4,442,358 4,563,786 4,658,883 5,111,747

Interest 460,309 454,033 476,930 604,704 694,932

Others 4,566 5,220 9,389 7,616 466,657

Total 4,767,077 4,901,611 5,050,105 5,271,203 6,273,336

Growth Rate 5.11% 2.82% 3.03% 4.38% 19.01%

In 2024, the reinsurance premium revenue totaled NTD 5.11 billion, up by 9.72% when

compared to last year’s NTD 4.66 billion mainly because of the number of policy in-force

in 2024 was higher than expected. Additionally, in previous years, premiums written from

October to December that became effective in the following year were recorded as advance

receipts and recognized as reinsurance income in January of the next year before being

allocated to the co-insurance arrangement. However, to facilitate the parallel operation

of IFRS 17 starting in 2025, premiums written from October to December 2024 that become

effective in the following year have been adjusted to recognize reinsurance income in the

month of policy issuance. As a result, reinsurance income for the current year has

increased. Moreover, interest income increased as various reserves accumulated, and the

NTD455 million paid as claims for the Hualien Earthquake have been recovered and listed

as other revenue. In summary, the total revenue of TREIF for 2024 amounted to NTD

6.27billion, by 19.01% from previous year.
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